AS AT 29 APRIL 2022

Dalton Street Market Neutral Trust

Dalton Street Capital is a boutique investment manager and re- 140

launched the MNT Fund in November 2020. We actively manage

investment portfolios for a range of clients which include self-managed 120

super funds, endowments and foundation plans for institutional and 100

retail investors. >
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Our team consists of investment professionals with deep local and global qg;
equity market expertise in corporate events, derivatives and leveraged fund & 60
management knowledge. Active overall risk management is also an integral
part of the investment management process. 40
A market neutral trust aims to deliver non-market, uncorrelated and 20

asymmetric absolute return, with a suite of broad range alternative investment -
strategies. These diverse strategies are skill-based and run on a hedged basis
with both low volatility and correlation compared to traditional and alternative
asset classes. It also provides investors with diversifying sources of alpha which
may help to reduce a portfolio’s overall volatility as well as improve returns.
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By holding a diversified pool of alternative strategies, our explicit protection
strategy is enhanced, particularly during periods of heightened market
volatility and stress. Our specialist team have a successful track record in
producing positive returns during major market dislocations.
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Daily Gross Unaudited Returns: 1 January 2021 to 29 April 2022

Dalton Street Market Neutral

Trust -0.17% 3.35% 5.59% 17.13%  2.38%  14.92% 27.46%
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Responsible Entity Equity Trustees Limited

Dalton Street Capital
Mantis Funds
Mantis Funds
October 2020
WMF0001AU Correlation (monthly) 0.47
Australian Dollars Beta (monthly) 0.34
1.53% pa of the NAV Best Daily Performance (gross) +2.24%
20.5% pa" Worst Daily Performance 2.17%
0.30% Max Drawdown (monthly) -0.9%
Daily Win/Loss Ratio (monthly) 75%
RBA Cash Rate Sortino Ratio (monthly) 18.8

Platforms Netwealth, BT, Asgard, Macquarie, Calmar Ratio (monthly) 21.2
HUB24 Gross Exposure 194.3%

720.5% p.a. (including GST net of RITC) of the increase in NAV which exceeds the benchmark, subject to a high-watermark.

Risk Metrics%

Number of Holdings 91
Standard Deviation (monthly) 5.9%
Sharpe Ratio (monthly) 3.35
Risk Reward Ratio p.a. 3.36
Daily Alpha (gross) 0.112%

DISCLAIMER: Equity Trustees Limited (‘EQT’) (ABN 46 004 031 298 AFSL 240975) is the Responsible Entity for the Dalton Street Market Neutral Trust. The material i in this ication (and all its is general information only
and has been prepared by Dalton Street Capital Pty Ltd (“Dalton Street”), a Corporate Authorised Representative of Boutique Capital Limited (“Boutique”), AFSL 508011. It is not intended to take the place of professional advice and you should not
act on any information made in this communication without first consulting your investment advisor in order to ascertain whether the information is appropriate, having regard to your investment objectives, financial situation and particular needs.
Nothing in this communication shall be construed as a solicitation to buy or sell a security or to engage in or refrain from engaging in any transaction. Dalton Street believe that the information contained herein is correct at the time of compilation.
However, Dalton Street, Mantis Funds, Boutique and EQT provide no representation or warranty that it is accurate, complete, reliable or up to date, nor does Dalton Street, Mantis Funds, Boutique or EQT accept any obligation to correct or update
the opinions (if any) in it. The opinions (if any) expressed are subject to change without notice. Dalton Street, Mantis Funds, Boutique and EQT do not accept any liability whatsoever for any direct, indirect, consequential or other loss arising from
any use of the material i in this ication. This ication may refer to the past performance of a person, entity or financial product. Past performance is not a reliable indicator of future performance. Investors should obtain
the relevant product disclosure statement and consider it before making any decision to invest.




